
%
OLW]HQ

�$
JLOLW\�&

OX
E
�RI�&

K
LFDJR 

-DFTXHOLQH�0
XOND 

����:
����WK�6

WUHHW 
6
WHJHU��,/

������ 

Entry Method: FIRST RECEIVED 
 

ENTRIES WILL OPEN ON JUNE 6, 2022 AT 9:00 AM at the Trial Secretary’s address. All entries received before this 
date will be returned. Overnight or certified mail must be sent with the “No Signature Required” waiver signed. Entries 
received within the first 24 hours must include postage or be metered and delivered by muti-state or multi-
national postal or carrier service, including but not limited to USPS, FedEx, UPS and DHL. 
ENTRIES CLOSE ON JULY 22, 2022 AT 6:00 PM after which time entries cannot be accepted, cancelled, altered, or 
substituted except as provided for in Chapter 11, Section 6 of the Rules Applying to Dog Shows.  
ENVELOPES/TRANSACTIONS containing entries for more than the ten (10) dogs maximum and/or entries received 
prior to the opening date shall be treated as an invalid entry and shall be returned to the sender.  

��Zd/&/��d/KE�WĞƌŵŝƐƐŝŽŶ�ŚĂƐ�ďĞĞŶ�ŐƌĂŶƚĞĚ�ďǇ�ƚŚĞ��ŵĞƌŝĐĂŶ�<ĞŶŶĞů��ůƵď�ĨŽƌ�ƚŚĞ�
ŚŽůĚŝŶŐ�ŽĨ�ƚŚŝƐ�ĞǀĞŶƚ�ƵŶĚĞƌ�ƚŚĞ��ŵĞƌŝĐĂŶ�<ĞŶŶĞů��ůƵď�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ͘ 

'/E��D͘��/E�Z�K͕��ǆĞĐƵƟǀĞ�^ĞĐƌĞƚĂƌǇ 

PREMIUM LIST 
AKC All-Breed AGILITY TRIALS 

 
This Event is Accepting Entries for Mixed Breed Dogs 

Listed in the AKC Canine Partners ProgramSM 
 

Blitzen Agility Club of Chicago 
(Licensed by the American Kennel Club ) 

 
 
 
 
 
 
 
 

August 6-7, 2022 
Event #2022526204, 2022526205 

 
Pawsitively Heaven Pet Resort 

10051 Kitty Ave 
Chicago Ridge, IL 60415 

 
NEW RUNNING ORDER 
FEO RUNS OFFERED 

 
ENTRY LIMITS 

350 runs per day 
 

Indoors on Sports Turf ~ Ring Size: 90x95 
 

Trial Hours: 7:00am to 7:00pm  
 

Judge: 
Elliot Kaplan, Gilsum, NH 

 



WƌĞƐŝĚĞŶƚ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘WĂŵĞůĂ�:ƵůŝĂŶŽ 
sŝĐĞ�WƌĞƐŝĚĞŶƚ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘ <͘ŝŵ�dƌǌĐŝŶƐŬŝ 
dƌĞĂƐƵƌĞƌ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘�ĂƚŚǇ�ZƵĐŚĂũ 
^ĞĐƌĞƚĂƌǇ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘:ŽǇĐĞ�WŽůŝǀŬĂ͕�Ϯϱϲ�WŝĐĂƌĚǇ�>Ŷ͕͘��ŽůŝŶŐďƌŽŽŬ͕�/>�ϲϬϰϰϬ 

�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͗ 
WĂŵĞůĂ�:ƵůŝĂŶŽ͕�<ŝŵ�dƌǌĐŝŶƐŬŝ͕�:ŽǇĐĞ�WŽůŝǀŬĂ͕��ĂƚŚǇ�ZƵĐŚĂũ͕ 
WĞŶŶǇ��ƵƐǌǇŶƐŬŝ͕�tŝůůŝĂŵ�DĂƌĞŬ͕�<ĂƌĞŶ��ĂƌƚŚ�ĂŶĚ�<ŝŵ�<Ƶƌƚǌ 

 
 
 
 
 
 
 
 

�ǀĞŶƚ��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ͗ 
:ŽǇĐĞ�WŽůŝǀŬĂ͕�WĞŶŶǇ��ƵƐǌǇŶƐŬŝ͕�<ŝŵ��Ğ�ĞŶĞĚŝĐƟƐ͕ 

WĂŵĞůĂ�:ƵůŝĂŶŽ͕�<ŝŵ�dƌǌĐŝŶƐŬŝ�ĂŶĚ�<ŝŵ�<Ƶƌƚǌ 

WƌĞŵŝĞƌ�sĞƚĞƌŝŶĂƌǇ�'ƌŽƵƉ�;KŶ��ĂůůͿ 
ϳϬϬϬ�t�ϭϱϵƚŚ�^ƚ 

KƌůĂŶĚ�WĂƌŬ͕�/>�ϲϬϰϲϮ 
;ϳϬϴͿ�ϯϴϴ-ϯϳϳϭ 

dZ/�>��,�/ZD�E dZ/�>�^��Z�d�Zz 

:ŽǇĐĞ�WŽůŝǀŬĂ 
Ϯϱϲ�WŝĐĂƌĚǇ�>ĂŶĞ 

�ŽůŝŶŐďƌŽŽŬ͕�/>�ϲϬϰϰϬ 
;ϲϯϬͿ�ϳϰϳ-ϵϭϭϬ 

ĚĂƐŚŝŶŐŵŽůůǇΛƉƌŽĚŝŐǇ͘ŶĞƚ 

:ĂĐƋƵĞůŝŶĞ�DƵůŬĂ 
ϰϬϲ�t͘�ϯϱƚŚ�^ƚƌĞĞƚ 
^ƚĞŐĞƌ͕�/>�ϲϬϰϳϱ 
;ϲϯϬͿ�ϵϭϱ-ϴϴϬϭ 

�ůŝƚǌĞŶ�ŐŝůŝƚǇΛŐŵĂŝů͘ĐŽŵ 

s�d�Z/E�Z/�E�KE���>> 

�ǆŚŝďŝƚŽƌƐ� ƐŚŽƵůĚ� ĨŽůůŽǁ� ƚŚĞŝƌ� ǀĞƚĞƌŝŶĂƌŝĂŶ͛Ɛ� ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ� ƚŽ� ĂƐƐƵƌĞ� ƚŚĞŝƌ� ĚŽŐƐ� ĂƌĞ� ĨƌĞĞ� ŽĨ� ŝŶƚĞƌŶĂů�
ĂŶĚ�ĞǆƚĞƌŶĂů�ƉĂƌĂƐŝƚĞƐ͕�ĂŶǇ�ĐŽŵŵƵŶŝĐĂďůĞ�ĚŝƐĞĂƐĞƐ͕�ĂŶĚ�ŚĂǀĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ǀĂĐĐŝŶĂƟŽŶƐ͘ 

K&&/��Z^�K&��>/d��E��'/>/dz��>h� 

&ŝƌĞͬ�ŵďƵůĂŶĐĞͬWŽůŝĐĞ 
ϵϭϭ 

�D�Z'�E�z�^�Zs/��^ 

dŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�WĂǁƐŝƟǀĞůǇ�WĞƚ�ZĞƐŽƌƚ�ĂŶĚ��ĚǀĂŶĐĞƐ�ŝŶ��ŶŝŵĂů��ĞŚĂǀŝŽƌ�ƌĞƐĞƌǀĞ�ƚŚĞ�ƌŝŐŚƚ�
ƚŽ� ĞǆĐƵƐĞ� ĂŶǇ� ĚŽŐ;ƐͿ� ƚŚĂƚ� ƚŚĞǇ� ĚĞĞŵ�Ă� ĚĂŶŐĞƌ� ƚŽ� ŽƚŚĞƌ� ĚŽŐƐͬƉĞŽƉůĞ� ŽŶ� ƚŚĞ� ƉƌŽƉĞƌƚǇ͘� dŚŝƐ�
ŝŶĐůƵĚĞƐ�ĞǆĐĞƐƐŝǀĞůǇ� ĐŽƵŐŚŝŶŐ� ĚŽŐƐ͕�ĚŽŐƐ� ƚŚĂƚ� ĂƉƉĞĂƌ� ĐŽŶƚĂŐŝŽƵƐůǇ� ŝŶĨĞĐƚĞĚ͕� ĂŶĚ�ƉĞŽƉůĞ�ĂŐͲ
ŐƌĞƐƐŝǀĞͬĚŽŐ�ĂŐŐƌĞƐƐŝǀĞ�ĚŽŐƐ͘  

:h�'���E���^^/'ED�Ed^ 

�ůůŝŽƚ�<ĂƉůĂŶ͕�ηϵϵϭϵϯ 
W͘K͘��Žǆ�ϳ 

'ŝůƐƵŵ͕�E,�Ϭϯϰϰϴ 
 

�ůů��ůĂƐƐĞƐ�ĂŶĚ��ůů�>ĞǀĞůƐ 

,Kd�>�/E&KZD�d/KE 

&ƌŽŵ�ƚŚĞ�ŶŽƌƚŚ͗�dĂŬĞ�/-Ϯϵϰ�ƐŽƵƚŚ�ƚŽ�ϵϱƚŚ�^ƚ�;ĂůƐŽ�Zƚ�ϭϮͬϮϬͿ�ĂŶĚ�Ğǆŝƚ�ĞĂƐƚ͘�^ƚĂǇ�ƚŽ�ƚŚĞ�
ƌŝŐŚƚ�ĂŶĚ�ƚĂŬĞ�ƚŚĞ�ƌĂŵƉ�ƚŽ�,ĂƌůĞŵ�ZĚ�ƐŽƵƚŚ�;ƐĞĐŽŶĚ�ƌĂŵƉ͕�ĮƌƐƚ�ǁŝůů�ƉƵƚ�ǇŽƵ�ďĂĐŬ�ŽŶƚŽ�
/-Ϯϵϰ�ŶŽƌƚŚͿ͘��ƚ�ĮƌƐƚ� ůŝŐŚƚ� ƚƵƌŶ� ůĞŌ�ŽŶƚŽ�ϵϴƚŚ�^ƚ͘�'Ž� ƚŽ� ƚŚĞ� ƐƚŽƉ� ƐŝŐŶ�ĂŶĚ� ƚƵƌŶ� ƌŝŐŚƚ�
ŽŶƚŽ� ^ĂǇƌĞ��ǀĞ͘� dƵƌŶ� ůĞŌ�Ăƚ� ƚŚĞ�ŶĞǆƚ� ƐƚŽƉ� ƐŝŐŶ�ŽŶƚŽ�sŝƌŐŝŶŝĂ��ǀĞ͘� dƵƌŶ� ƌŝŐŚƚ� Ăƚ� ƚŚĞ�
ŶĞǆƚ� ƐƚŽƉ� ƐŝŐŶ� ĂŶĚ� ĐŽŶƟŶƵĞ� ŽŶ�sŝƌŐŝŶŝĂ��ǀĞ͘� WĂǁƐŝƟǀĞůǇ�,ĞĂǀĞŶ�ǁŝůů� ďĞ�ŽŶ� ƚŚĞ� ůĞŌ�
ƐŝĚĞ�ŽĨ�ƚŚĞ�ƐƚƌĞĞƚ͕�ũƵƐƚ�ƉĂƐƚ�ƚŚĞ�ĮƌĞ�ƐƚĂƟŽŶ͘� 
 
&ƌŽŵ�ƚŚĞ�ƐŽƵƚŚ͗�dĂŬĞ�/-Ϯϵϰ�ŶŽƌƚŚ�ƚŽ�ϵϱƚŚ�^ƚ�;ĂůƐŽ�Zƚ�ϭϮͬϮϬͿ�ĂŶĚ�Ğǆŝƚ�ĞĂƐƚ͘�^ƚĂǇ�ŝŶ�ƚŚĞ�
ƌŝŐŚƚ�ůĂŶĞ�ĂŶĚ�ƚĂŬĞ�ƚŚĞ�ƌĂŵƉ�ƚŽ�,ĂƌůĞŵ�ZĚ�ƐŽƵƚŚ͘��ƚ�ĮƌƐƚ�ůŝŐŚƚ�ƚƵƌŶ�ůĞŌ�ŽŶƚŽ�ϵϴƚŚ�^ƚ͘�
'Ž�ƚŽ�ƚŚĞ�ƐƚŽƉ�ƐŝŐŶ�ĂŶĚ�ƚƵƌŶ�ƌŝŐŚƚ�ŽŶƚŽ�^ĂǇƌĞ��ǀĞ͘�dƵƌŶ�ůĞŌ�Ăƚ�ƚŚĞ�ŶĞǆƚ�ƐƚŽƉ�ƐŝŐŶ�ŽŶƚŽ�
sŝƌŐŝŶŝĂ��ǀĞ͘�dƵƌŶ�ƌŝŐŚƚ�Ăƚ�ƚŚĞ�ŶĞǆƚ�ƐƚŽƉ�ƐŝŐŶ�ĂŶĚ�ĐŽŶƟŶƵĞ�ŽŶ�sŝƌŐŝŶŝĂ��ǀĞ͘�WĂǁƐŝƟǀĞůǇ�
,ĞĂǀĞŶ�ǁŝůů�ďĞ�ŽŶ�ƚŚĞ�ůĞŌ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ƐƚƌĞĞƚ͕�ũƵƐƚ�ƉĂƐƚ�ƚŚĞ�ĮƌĞ�ƐƚĂƟŽŶ͘ 

�/Z��d/KE^�dK�d,��dZ/�>�^/d� 

dŚĞƐĞ�ŚŽƚĞůƐ�ŚĂǀĞ�ŐƌĂĐŝŽƵƐůǇ�ĂŐƌĞĞĚ�ƚŽ�ĂĐĐĞƉƚ�ŽƵƌ�ǁĞůů-ŵĂŶŶĞƌĞĚ�ĚŽŐƐ͘���ƉĞƚ�ĚĞƉŽƐŝƚ�
ŵĂǇ�ďĞ�ƌĞƋƵŝƌĞĚ͘�WůĞĂƐĞ�ĐŚĞĐŬ�ǁŝƚŚ�ŚŽƚĞůƐ�ĨŽƌ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƌĞƐƚƌŝĐƟŽŶƐ͘ 
 
�ĂǇƐ�/ŶŶ�ŽĨ��ƌŝĚŐĞǀŝĞǁ 
 ϵϲϮϱ�^�ϳϲƚŚ��ǀĞ͕��ƌŝĚŐĞǀŝĞǁ͕�/>�ϲϬϰϱϱ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘ϳϬϴ-ϰϯϬ-ϭϴϭϴ 
�ĐŽŶŽ�>ŽĚŐĞ�tŝůůŽǁďƌŽŽŬ� 
 ϴϮϬ�tĞƐƚ�ϳϵƚŚ�^ƚ͕�tŝůůŽǁďƌŽŽŬ͕�/>�ϲϬϱϮϳ�;ƉĞƚ�ĨĞĞƐ�ĂƉƉůǇͿ͙͙͙͙͙͙͘͘ϲϯϬ-ϳϴϵ-ϲϯϬϬ 
>ĂYƵŝŶƚĂ�/ŶŶ�tŝůůŽǁďƌŽŽŬ� 
 ϴϱϱ�ϳϵƚŚ�^ƚ͕�tŝůůŽǁďƌŽŽŬ͕�/>�ϲϬϱϮϳ�;ƉĞƚ�ĨĞĞƐ�ĂƉƉůǇͿ͙͙͙͙͙͙͙͙͙͘͘͘ϲϯϬ-ϲϱϰ-ϬϬϳϳ 



^�&�dz͕���,�s/KZ�ĂŶĚ�>/��/>/dz 
dŚĞ�ƐĂĨĞƚǇ�ŽĨ�ƚŚĞ�ĚŽŐ�ŝƐ�ŽƵƌ�ƉƌŝŵĂƌǇ�ĐŽŶĐĞƌŶ͘��Ǉ�ĞŶƚĞƌŝŶŐ�ƚŚŝƐ�ƚƌŝĂů͕�ĞǆŚŝďŝƚŽƌƐ�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĂƚ�
ƚŚĞǇ�ĂƌĞ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ƚŚĞ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ�ŽĨ�ƚŚŝƐ�ƐƉŽƌƚ͕�ĂŶĚ�ƚŚĂƚ�ƚŚĞŝƌ�ĚŽŐƐ�ĂƌĞ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�
ĂŶĚ�ĂďůĞ�ƚŽ�ƉĞƌĨŽƌŵ�Ăůů�ŽďƐƚĂĐůĞƐ�ƐĂĨĞůǇ͘ 

/ƚ� ŝƐ� ĞǆƉƌĞƐƐůǇ�ƵŶĚĞƌƐƚŽŽĚ� ƚŚĂƚ� ĞǆŚŝďŝƚŽƌƐ� ĂůŽŶĞ�ĂƌĞ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ƚŚĞ�ďĞŚĂǀŝŽƌ�ŽĨ� ƚŚĞŝƌ�ĚŽŐƐ�
ĂŶĚͬŽƌ�ĐŚŝůĚƌĞŶ͘��ŶǇ�ĞǆŚŝďŝƚŽƌ�ǁŚŽƐĞ�ĚŽŐƐ�ĂŶĚͬŽƌ�ĐŚŝůĚƌĞŶ�ĐƌĞĂƚĞ�ĂŶ�ƵŶŶĞĐĞƐƐĂƌǇ�ĚŝƐƚƵƌďĂŶĐĞ�Žƌ�
ƌĞƉĞĂƚĞĚůǇ�ĞŶŐĂŐĞ�ŝŶ�ƵŶƐĂĨĞ�Žƌ�ĚŝƐƌƵƉƟǀĞ�ďĞŚĂǀŝŽƌ�ŵĂǇ͕�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ�ƚƌŝĂů�ĐŽŵŵŝƩĞĞ͕�
ďĞ�ĂƐŬĞĚ�ƚŽ� ůĞĂǀĞ�ƚŚĞ�ƐŚŽǁ�ƐŝƚĞ͘� /Ŷ�ƐƵĐŚ�ĐĂƐĞ͕�ŶŽ�ƌĞĨƵŶĚ�ŽĨ�ĂŶǇ�ĨĞĞƐ�ƉĂŝĚ�ǁŝůů�ďĞ�ŵĂĚĞ͘��ůŝƚǌĞŶ�
�ŐŝůŝƚǇ��ůƵď�ĂŶĚ�ŝƚƐ�ĂŐĞŶƚƐ͕�ĞŵƉůŽǇĞĞƐ͕�ĞƚĐ͕͘�ǁŝůů�ĂƐƐƵŵĞ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĨŽƌ�ĂŶǇ�ůŽƐƐ͕�ĚĂŵĂŐĞ�
Žƌ� ŝŶũƵƌǇ� ƐƵƐƚĂŝŶĞĚ� ďǇ� ĞǆŚŝďŝƚŽƌƐ� Žƌ� ŚĂŶĚůĞƌƐ͕� Žƌ� ƚŽ� ĂŶǇ� ŽĨ� ƚŚĞŝƌ� ĚŽŐƐ� Žƌ� ƉƌŽƉĞƌƚǇ� ĂŶĚ� ĨƵƌƚŚĞƌ�
ĂƐƐƵŵĞƐ� ŶŽ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ĨŽƌ� ŝŶũƵƌǇ� ƚŽ� ĐŚŝůĚƌĞŶ͘� dŚĞ� �ůŝƚǌĞŶ� �ŐŝůŝƚǇ� �ůƵď� ƌĞƐĞƌǀĞƐ� ƚŚĞ� ƌŝŐŚƚ� ƚŽ�
ĚĞĐůŝŶĞ�ĞŶƚƌŝĞƐ�ĨŽƌ�ĐĂƵƐĞ�ĂŶĚ�ŵĂǇ�ƌĞŵŽǀĞ�ĂŶǇ�ĚŽŐ�ŽŶ�ĂĐĐŽƵŶƚ�ŽĨ�ĂŐŐƌĞƐƐŝŽŶ͘�EŽ�ŽŶĞ�ƐŚĂůů�ŚĂǀĞ�
ĂŶǇ�ƌĞĐŽƵƌƐĞ�Žƌ�ĐůĂŝŵ�ĂŐĂŝŶƐƚ�ƚŚĞ��ůŝƚǌĞŶ��ŐŝůŝƚǇ��ůƵď�Žƌ�ĂŶǇ�ŽĸĐŝĂů�ƚŚĞƌĞŽĨ͘���ůů�ĚŽŐƐ�ŵƵƐƚ�ďĞ�ŽŶ�
ůĞĂƐŚ� Ăƚ� Ăůů� ƟŵĞƐ� ǁŚĞŶ� ŽŶ� ƚƌŝĂů� ŐƌŽƵŶĚƐ� ĞǆĐĞƉƚ� ǁŚĞŶ� ŝŶ� ƚŚĞ� ĚĞƐŝŐŶĂƚĞĚ� ǁĂƌŵ-ƵƉ� ĂƌĞĂ� Žƌ�
ĐŽŵƉĞƟŶŐ�ŽŶ�ƚŚĞ�ĐŽƵƌƐĞ͘�&ůĞǆŝ�ůĞĂĚƐ�ĂƌĞ�ŶŽƚ�ĂůůŽǁĞĚ�ŝŶ�ĐƌĂƟŶŐ�Žƌ�ĐŽƵƌƐĞ�ĂƌĞĂ͘ 

Z�&hE�^ 
EŽ�ĞŶƚƌǇ�ĨĞĞ�ǁŝůů�ďĞ�ƌĞĨƵŶĚĞĚ� ŝĨ� ƚŚĞ�ƚƌŝĂů�ĐĂŶŶŽƚ�ŽƉĞŶ�Žƌ�ďĞ�ĐŽŵƉůĞƚĞĚ�ďǇ� ƌĞĂƐŽŶ�ŽĨ�ƌŝŽƚƐ͕�Đŝǀŝů�
ĚŝƐƚƵƌďĂŶĐĞƐ͕�ĮƌĞ͕�ĂŶ�ĂĐƚ�ŽĨ�'ŽĚ͕�ƉƵďůŝĐ�ĞŵĞƌŐĞŶĐǇ͕�ĂĐƚ�ŽĨ�Ă�ƉƵďůŝĐ�ĞŶĞŵǇ͕�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ĐĂƵƐĞ�
ďĞǇŽŶĚ�ƚŚĞ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ŽƌŐĂŶŝǌŝŶŐ�ĐŽŵŵŝƩĞĞ͘�EŽ�ĞŶƚƌǇ�ĨĞĞ�ǁŝůů�ďĞ�ƌĞĨƵŶĚĞĚ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�Ă�ĚŽŐ�
ŝƐ�ĂďƐĞŶƚ͕�ĚŝƐƋƵĂůŝĮĞĚ͕�ĞǆĐƵƐĞĚ͕�Žƌ�ďĂƌƌĞĚ�ĨƌŽŵ�ĐŽŵƉĞƟƟŽŶ�ďǇ�ƚŚĞ�ĂĐƟŽŶ�ŽĨ�ƚŚĞ�dƌŝĂů��ŽŵŵŝƩĞĞ͘��
ZĞĨƵŶĚƐ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ƚŽ�ĞǆŚŝďŝƚŽƌƐ�ĂŶĚ�ĚŽŐƐ�ĚƵĞ�ƚŽ�ŝŶũƵƌǇ�ŵŝŶƵƐ�Ψϱ�ƉĞƌ�ĚĂǇ�ƉĞƌ�ƌƵŶ͘ 
�ŝƚĐŚĞƐ� ŝŶ� ƐĞĂƐŽŶ� ĂƌĞ� ŶŽƚ� ƉĞƌŵŝƩĞĚ� ƚŽ� ĐŽŵƉĞƚĞ� ŝŶ��ŐŝůŝƚǇ� dƌŝĂůƐ͘� �Ɛ� ƐƵĐŚ͕� ƚŚĞ� ĐůƵď�ǁŝůů� ƌĞĨƵŶĚ�
ϭϬϬй� ƉĞƌ� ĚĂǇ� ŽĨ� ƚŚĞ� ĞŶƚƌǇ� ĨĞĞ� ƉĂŝĚ� ĨŽƌ� ďŝƚĐŚĞƐ� ƵŶĂďůĞ� ƚŽ� ĐŽŵƉĞƚĞ� ĨŽƌ� ƚŚŝƐ� ƌĞĂƐŽŶ� ƵƉŽŶ�
ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�Ă�ǀĞƚĞƌŝŶĂƌŝĂŶ�ĐĞƌƟĮĐĂƚĞ͘�dŚŝƐ�ĐĞƌƟĮĐĂƚĞ�ŵƵƐƚ�ďĞ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƚŚĞ�dƌŝĂů�^ĞĐƌĞƚĂƌǇ�
ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ũƵĚŐŝŶŐ�ŽŶ�ƚŚĞ�ĮƌƐƚ�ĚĂǇ�ŽĨ�ƚŚĞ�ƚƌŝĂů�Žƌ�ĐůƵƐƚĞƌ�ŽĨ�ƚƌŝĂůƐ͘� 

Z/E'^/�� 
�ŽŐƐ�ŵĂǇ�ĂƌƌŝǀĞ�ĂŶǇ�ƟŵĞ�ƉƌŝŽƌ�ƚŽ�ũƵĚŐŝŶŐ�ŝĨ�ƚŚĞ�ĚŽŐ�ŚĂƐ�Ă�ǀĂůŝĚ�ƚĞŵƉŽƌĂƌǇ�Žƌ�ƉĞƌŵĂŶĞŶƚ�ũƵŵƉ�
ŚĞŝŐŚƚ�ĐĂƌĚ͘�KƚŚĞƌǁŝƐĞ͕�ƚŚĞǇ�ŵƵƐƚ�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŵĞĂƐƵƌŝŶŐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚĞŝƌ�ĐůĂƐƐ͘��ůů�
ĚŽŐƐ�ŶŽƚ�ŶĞĞĚĞĚ�ĨŽƌ�ĨƵƌƚŚĞƌ�ũƵĚŐŝŶŐ�ǁŝůů�ďĞ�ĞǆĐƵƐĞĚ͘ 
:ƵĚŐĞƐ�ĂƌĞ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ƚŽ�ǁĂŝƚ�ĨŽƌ�ĚŽŐƐ͘��dŚĞ�KǁŶĞƌ�ŽĨ�ĞĂĐŚ�ĚŽŐ�ŝƐ�ƐŽůĞůǇ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŚĂǀŝŶŐ�
ŝƚ�ƌĞĂĚǇ�Ăƚ�ƌŝŶŐƐŝĚĞ�ǁŚĞŶ�ŝƚ�ŝƐ�ƚŽ�ďĞ�ũƵĚŐĞĚ͘��dŚĞ��ůƵď�ŚĂƐ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƉƌŽǀŝĚŝŶŐ�ƐĞƌǀŝĐĞ�
ƚŚƌŽƵŐŚ� Ă� ƉƵďůŝĐ� ĂĚĚƌĞƐƐ� ƐǇƐƚĞŵ�Žƌ� ƐƚĞǁĂƌĚƐ� Žƌ� ƌƵŶŶĞƌƐ� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞ� ŽĨ� ĐĂůůŝŶŐ� Žƌ� ůŽĐĂƟŶŐ�
ĚŽŐƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ďƌŽƵŐŚƚ�ŝŶƚŽ�ƚŚĞ�ƌŝŶŐ�ǁŚĞŶ�ƌĞƋƵŝƌĞĚ͘ 

��d�>K'^ 
�ĚǀĂŶĐĞ�ĐĂƚĂůŽŐ�ƐĂůĞƐ�ŵĂǇ�ďĞ�ŽƌĚĞƌĞĚ�ĂŶĚ�ƉƌĞƉĂŝĚ�ŽŶ�ǇŽƵƌ�ĞŶƚƌǇ�ĨŽƌŵ�ĨŽƌ�Ψϭϱ͘���ůŝŵŝƚĞĚ�ŶƵŵďĞƌ�
ŽĨ�ĐĂƚĂůŽŐƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƐĂůĞ�Ăƚ�ƚŚĞ�ƚƌŝĂů�ƐŝƚĞ�ĨŽƌ�Ă�ĐŽƐƚ�ŽĨ�ΨϮϬ͘��dŚĞ�ƌƵŶŶŝŶŐ�ŽƌĚĞƌ�ǁŝůů�ďĞ�
ƉŽƐƚĞĚ�ĨŽƌ�ĞǆŚŝďŝƚŽƌƐ�ƚŽ�ƌĞǀŝĞǁ͘ 

dŚŝƐ�ĐůƵď�ĂŐƌĞĞƐ�ƚŽ�ĂƌďŝƚƌĂƚĞ�ĐůĂŝŵƐ�ĂƐ�ƐĞƚ�ĨŽƌƚŚ�ŽŶ�ƚŚĞ�KĸĐŝĂů��<���ŶƚƌǇ�&Žƌŵ�ĨŽƌ�ƚŚŝƐ�ĞǀĞŶƚ͘� 

EKd/���dK��y,/�/dKZ^ 

dŚŝƐ�ƚƌŝĂů�ŝƐ�ŽƉĞŶ�ƚŽ�Ăůů�ĚŽŐƐ�ĮŌĞĞŶ�;ϭϱͿ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�Žƌ�ŽůĚĞƌ�ƚŚĂƚ�ĂƌĞ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�
ƚŚĞ��ŵĞƌŝĐĂŶ�<ĞŶŶĞů��ůƵď�Žƌ� ƚŚĂƚ�ŚĂǀĞ��<��>ŝŵŝƚĞĚ�ZĞŐŝƐƚƌĂƟŽŶ͕�WƵƌĞďƌĞĚ��ůƚĞƌŶĂƟǀĞ�
>ŝƐƟŶŐͬ/ŶĚĞĮŶŝƚĞ�>ŝƐƟŶŐ�WƌŝǀŝůĞŐĞƐ�;W�>ͬ/>WͿ͕�ĂŶ��<���ĂŶŝŶĞ�WĂƌƚŶĞƌƐ� ůŝƐƟŶŐ�ŶƵŵďĞƌ͕�Žƌ�
ĂƉƉƌŽǀĞĚ�&ŽƵŶĚĂƟŽŶ�^ƚŽĐŬ�^ĞƌǀŝĐĞ�;&^^Ϳ�ďƌĞĞĚƐ�ĂƌĞ�ĞůŝŐŝďůĞ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ͘� 
 
�ŽŐƐ�ǁŝƚŚ�Ă�WƵƌĞďƌĞĚ��ůƚĞƌŶĂƟǀĞ�>ŝƐƟŶŐͬ/ŶĚĞĮŶŝƚĞ�>ŝƐƟŶŐ�WƌŝǀŝůĞŐĞƐ�;W�>ͬ/>WͿ�Žƌ�ĂŶ��<��
�ĂŶŝŶĞ� WĂƌƚŶĞƌƐ� ůŝƐƟŶŐ� ŶƵŵďĞƌ� ŵƵƐƚ� ďĞ� ƐƉĂǇĞĚ� Žƌ� ŶĞƵƚĞƌĞĚ� ŝŶ� ŽƌĚĞƌ� ƚŽ� ĐŽŵƉĞƚĞ �͘
tŚĞƌĞǀĞƌ�ƚŚĞ�ǁŽƌĚ�͞ĚŽŐ͟�ŝƐ�ƵƐĞĚ�ŝŶ�ƚŚĞƐĞ�ƌĞŐƵůĂƟŽŶƐ�ŝƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƐĞǆĞƐ͘ 
 
�ŽŐƐ� ƐŚŽƵůĚ� ďĞ� ƉŚǇƐŝĐĂůůǇ� ƐŽƵŶĚ͘� �ǆŚŝďŝƚŽƌƐ� ƐŚŽƵůĚ� ĨŽůůŽǁ� ƚŚĞŝƌ� ǀĞƚĞƌŝŶĂƌŝĂŶ͛Ɛ� ƌĞĐŽŵͲ
ŵĞŶĚĂƟŽŶ� ƚŽ� ĂƐƐƵƌĞ� ƚŚĞŝƌ� ĚŽŐƐ� ĂƌĞ� ĨƌĞĞ� ŽĨ� ŝŶƚĞƌŶĂů� ĂŶĚ� ĞǆƚĞƌŶĂů� ƉĂƌĂƐŝƚĞƐ͕� ĂŶǇ� ĐŽŵͲ
ŵƵŶŝĐĂďůĞ�ĚŝƐĞĂƐĞƐ�ĂŶĚ�ŚĂǀĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ǀĂĐĐŝŶĂƟŽŶƐ͘��ŽŐƐ�ƚŚĂƚ�ĂƌĞ�ďůŝŶĚ�Žƌ�ĚĞĂĨ�ƐŚĂůů�
ŶŽƚ� ďĞ� ĞůŝŐŝďůĞ͕� ĂŶĚ� ŶĞŝƚŚĞƌ� ĂƌĞ� ďŝƚĐŚĞƐ� ŝŶ� ƐĞĂƐŽŶ͕� ĂŐŐƌĞƐƐŝǀĞ� ĚŽŐƐ͕� Žƌ� ĚŽŐƐ� ƐƵīĞƌŝŶŐ�
ĨƌŽŵ� ĂŶǇ� ĚĞĨŽƌŵŝƚǇ͕� ŝŶũƵƌǇ͕� Žƌ� ŝůůŶĞƐƐ� ǁŚŝĐŚ� ŵĂǇ� ĂīĞĐƚ� ƚŚĞ� ĚŽŐ͛Ɛ� ƉŚǇƐŝĐĂů� Žƌ� ŵĞŶƚĂů�
ƉĞƌĨŽƌŵĂŶĐĞ͘�EŽ�ĚŽŐ�ƐŚĂůů�ĐŽŵƉĞƚĞ�ŝĨ�ŝƚ�ŝƐ�ƚĂƉĞĚ�Žƌ�ďĂŶĚĂŐĞĚ�ŝŶ�ĂŶǇ�ǁĂǇ�Žƌ�ŚĂƐ�ĂŶǇƚŚŝŶŐ�
ĂƩĂĐŚĞĚ�ƚŽ�ŝƚ�ĨŽƌ�ŵĞĚŝĐĂů�ƉƵƌƉŽƐĞƐ͘�ZĞĨĞƌ�ƚŽ��ŚĂƉƚĞƌ�Ϯ�ŽĨ�ƚŚĞ�ZĞŐŝƐƚƌĂƟŽŶ�ĂŶĚ��ŝƐĐŝƉůŝŶĞ�
ZƵůĞƐ�ĨŽƌ�ƚŚĞ�ůŝƐƟŶŐ�ŽĨ�ƌĞŐŝƐƚĞƌĂďůĞ�ďƌĞĞĚƐ�ƚŚĂƚ�ŵĂǇ�ƉĂƌƟĐŝƉĂƚĞ͘�WƵƉƉŝĞƐ�ƵŶĚĞƌ�ĨŽƵƌ�;ϰͿ�
ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�ĂƌĞ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ�ĨƌŽŵ�ƚŚĞ�ƚƌŝĂů�ŐƌŽƵŶĚƐ  ͘

�K'^��>/'/�>��dK��Ed�Z 

�EdZz�&��^�W�Z���z 

&ŝƌƐƚ�ĞŶƚƌǇ�ŽĨ�ĞĂĐŚ�ĚŽŐ�;ŝŶĐůƵĚĞƐ�Ă�Ψϯ͘ϱϬ��<��ƌĞĐŽƌĚŝŶŐ�ĨĞĞͿ͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘�ΨϮϱ 
�ĂĐŚ��ĚĚŝƟŽŶĂů�ĞŶƚƌǇ�ŽĨ�ƐĂŵĞ�ĚŽŐͬƐĂŵĞ�ĚĂǇ�;ŝŶĐůƵĚĞƐ�Ă� 
Ψϯ͘ϬϬ��<��ƌĞĐŽƌĚŝŶŐ�ĨĞĞͿ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘�Ψϭϱ 
 
/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŬŶŽǁ�ƚŚĞ�ƐƚĂƚƵƐ�ŽĨ�ǇŽƵƌ�ĞŶƚƌǇ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞ�ũƵĚŐŝŶŐ�
ƐĐŚĞĚƵůĞ�ƵƉŽŶ�ĐůŽƐŝŶŐ͕�ƉůĞĂƐĞ�ĞŶĐůŽƐĞ�Ă�ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ�Žƌ�ƉŽƐƚĐĂƌĚ�
ĂůŽŶŐ�ǁŝƚŚ�ǇŽƵƌ�ĞŶƚƌǇ͘��-ŵĂŝů�ĐŽŶĮƌŵĂƟŽŶƐ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ƚŚŽƐĞ�ůŝƐƟŶŐ�Ă�ůĞŐŝďůĞ�Ğ-ŵĂŝů�
ĂĚĚƌĞƐƐ�ŽŶ�ƚŚĞ�ĞŶƚƌǇ�ĨŽƌŵ͘� 
 
DĂŝů� ĞŶƚƌǇ� ĨŽƌŵƐ� ĂŶĚ� ĨĞĞƐ� ƚŽ͗� :ĂĐƋƵĞůŝŶĞ�DƵůŬĂ͕� dƌŝĂů� ^ĞĐƌĞƚĂƌǇ͕� ϰϬϲ�t͘� ϯϱƚŚ� ^ƚƌĞĞƚ͕�
^ƚĞŐĞƌ͕�/>�ϲϬϰϳϱ͘�WůĞĂƐĞ�ŵĂŬĞ�ĐŚĞĐŬƐ�ƉĂǇĂďůĞ�ƚŽ�����͘�EŽ�ĞŶƚƌŝĞƐ�ǁŝůů�ďĞ�ĂĐĐĞƉƚĞĚ�ďǇ�
ƉŚŽŶĞ͕�Žƌ�ĨĂǆ͘��ǆƉƌĞƐƐ�ŵĂŝů�ĞŶƚƌŝĞƐ�ŵƵƐƚ�ŝŶĐůƵĚĞ�ƚŚĞ�ƐŝŐŶĂƚƵƌĞ�ǁĂŝǀĞƌ�ĂůůŽǁŝŶŐ�ƚŚĞŵ�ƚŽ�
ďĞ� ůĞŌ� Ăƚ� ƚŚĞ� ƐĞĐƌĞƚĂƌǇ͛Ɛ� ĂĚĚƌĞƐƐ͘� /ŶƋƵŝƌŝĞƐ� ŵĂǇ� ďĞ� ĚŝƌĞĐƚĞĚ� ƚŽ� :ĂĐƋƵĞůŝŶĞ�DƵůŬĂ� Ăƚ�
�ůŝƚǌĞŶ�ŐŝůŝƚǇΛŐŵĂŝů͘ĐŽŵ͘�EŽ�ĞŶƚƌǇ�ƐŚĂůů�ďĞ�ŵĂĚĞ�ĂŶĚ�ŶŽ�ĞŶƚƌǇ�ƐŚĂůů�ďĞ�ĂĐĐĞƉƚĞĚ�ǁŚŝĐŚ�
ƐƉĞĐŝĮĞƐ�ĂŶǇ�ĐŽŶĚŝƟŽŶƐ�ĂƐ�ƚŽ�ŝƚƐ�ĂĐĐĞƉƚĂŶĐĞ͘�WůĞĂƐĞ�ĚŽ�ŶŽƚ�ƐƚĂƉůĞ�ǇŽƵƌ�ĐŚĞĐŬ�ĂŶĚ�ĐŽƵͲ
ƉŽŶƐ�ƚŽ�ǇŽƵƌ�ĞŶƚƌǇ͘ 



WůĞĂƐĞ�ĐŽŶƐƵůƚ�ƚŚĞ��<��ZĞŐƵůĂƟŽŶƐ�ĨŽƌ��ŐŝůŝƚǇ�dƌŝĂůƐ�ĨŽƌ�Ă�ĐŽŵƉůĞƚĞ�ĚĞƐĐƌŝƉƟŽŶ�ĂŶĚ�ĞůŝŐŝďŝůŝƚǇ�
ĨŽƌ�ĞŶƚƌǇ�ŝŶƚŽ�ƚŚĞƐĞ�ĐůĂƐƐĞƐ͘�dŚĞ�ĞǆŚŝďŝƚŽƌ�ŝƐ�ĨƵůůǇ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�ĚŽŐ�ŝŶ�ƚŚĞ�ĐŽƌͲ
ƌĞĐƚ�ĐůĂƐƐ;ĞƐͿͬŚĞŝŐŚƚ�ĚŝǀŝƐŝŽŶƐ͘��ŽŐƐ� ƌƵŶŶŝŶŐ� ŝŶ�Ă� ůŽǁĞƌ�ŚĞŝŐŚƚ�ĚŝǀŝƐŝŽŶ� ƚŚĂŶ� ƚŚĞǇ�ĂƌĞ�ĞůŝŐŝďůĞ�
ĨŽƌ�ǁŝůů�ďĞ�ĞůŝŵŝŶĂƚĞĚ͘ 
 

D��^hZ/E'�ĂŶĚ�,�/',d���Z��/E&KZD�d/KE 

�īĞĐƟǀĞ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϭϬ͕�ĞǆŚŝďŝƚŽƌƐ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƉƌŽŽĨ�ƚŽ�dƌŝĂů�^ĞĐƌĞƚĂƌͲ
ŝĞƐ�ƚŚĂƚ�ƚŚĞŝƌ�ĚŽŐ�ŚĂƐ�Ă�ǀĂůŝĚ�ũƵŵƉ�ŚĞŝŐŚƚ�ĐĂƌĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŚĞĐŬ-ŝŶ�ƉƌŽĐĞƐƐ͘�&ƵƌƚŚĞƌŵŽƌĞ͕�
ƚŚŝƐ�ĐŚĂŶŐĞ�ĞůŝŵŝŶĂƚĞƐ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ũƵŵƉ�ŚĞŝŐŚƚ�ĐĂƌĚ�ƚŽ�ďĞ�ƐƵďŵŝƩĞĚ�ǁŝƚŚ�ĂŶ�
ĞŶƚƌǇ�ĨŽƌŵ͘��ŽŐƐ�ǁŝƚŚŽƵƚ�Ă�ǀĂůŝĚ�:ƵŵƉ�,ĞŝŐŚƚ��ĂƌĚͬ&Žƌŵ�ŵĂǇ�ƐƟůů�ĐŽŵƉĞƚĞ͖�ďƵƚ�ƚŚĞǇ�ŵƵƐƚ�ďĞ�
ŵĞĂƐƵƌĞĚͬǁŝĐŬĞƚĞĚ�ďǇ�ƚŚĞ�:ƵĚŐĞ�ŽĨ�ZĞĐŽƌĚ�WZ/KZ�ƚŽ�ƌƵŶŶŝŶŐ�ŝŶ�ƚŚĞŝƌ�ĐůĂƐƐ�ĂŶĚ�ƚŚŝƐ�ŵĞĂƐƵƌĞͲ
ŵĞŶƚ�ǁŝůů�ďĞ�ǀĂůŝĚ�ĨŽƌ�ƚŚĂƚ�ǁĞĞŬĞŶĚ�ŽĨ�ƚƌŝĂůƐ�ŽŶůǇ͘�dŚĞ�ĞǆĐĞƉƟŽŶ�ƚŽ�ƚŚŝƐ�ƌĞƋƵŝƌĞŵĞŶƚ�ŝƐ�Ă�ĚŽŐ�
ĞŶƚĞƌĞĚ�ŝŶ�ƚŚĞ�Ϯϰ͟�Žƌ�Ϯϰ�͟�ŚĞŝŐŚƚ�ĚŝǀŝƐŝŽŶ͘�,ŽǁĞǀĞƌ͕�ŝĨ�Ă�sŽůƵŶƚĞĞƌ�DĞĂƐƵƌŝŶŐ�KĸĐŝĂů�;sDKͿ�
Žƌ�ĂŶ��ŐŝůŝƚǇ�&ŝĞůĚ�ZĞƉ� ŝƐ�ƉƌĞƐĞŶƚ͖��>>�ĚŽŐƐ�ǁŝƚŚŽƵƚ�Ă�ǀĂůŝĚ�:ƵŵƉ�,ĞŝŐŚƚ��ĂƌĚͬ&Žƌŵ�ŵƵƐƚ�ďĞ�
ŵĞĂƐƵƌĞĚ�Ăƚ�ƐŽŵĞ�ƟŵĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƚƌŝĂů�Žƌ�ĐůƵƐƚĞƌ�ŽĨ�ƚƌŝĂůƐ͘�dŚŝƐ�ĚŽĞƐ�ŶŽƚ�ƉƌĞĐůƵĚĞ�ŚĂǀŝŶŐ�ƚŚĞ�
ĚŽŐ�ǁŝĐŬĞƚĞĚ�ďǇ�ƚŚĞ�:ƵĚŐĞ�ŽĨ�ZĞĐŽƌĚ�ŝĨ�ƚŚĞ�sDK�Žƌ�ZĞƉ�ŝƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ƚŽ�ŵĞĂƐƵƌĞ�ƚŚĞ�ĚŽŐ�
ďĞĨŽƌĞ�ŝƚƐ�ĮƌƐƚ�ƌƵŶ�ŽĨ�ƚŚĞ�ƚƌŝĂů�Žƌ�ĐůƵƐƚĞƌ�ŽĨ�ƚƌŝĂůƐ͘�/ƚ�ŝƐ�ƚŚĞ�ĞǆŚŝďŝƚŽƌ͛Ɛ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ŚĂǀĞ�ƚŚĞŝƌ�
ĚŽŐ�ŵĞĂƐƵƌĞĚ�ƉƌŝŽƌ�ƚŽ�ƌƵŶŶŝŶŐ�ĂŶĚ�ĨĂŝůƵƌĞ�ƚŽ�ĚŽ�ƐŽ�ǁŝůů�ƌĞƐƵůƚ�ŝŶ�ƚŚĞ�ĐĂŶĐĞůůĂƟŽŶ�ŽĨ�ĂŶǇ�ƋƵĂůŝͲ
ĨǇŝŶŐ�ƐĐŽƌĞƐ͘� 

^ŝŵƉůŝĮĞĚ�:ƵŵƉ�,ĞŝŐŚƚ��ĂƌĚ�WƌŽĐĞƐƐ 
tŚĞŶ�ĮůůŝŶŐ�ŽƵƚ�ƚŚĞ�ĞŶƚƌǇ�ĨŽƌŵ͕�ƚŚĞƌĞ�ŝƐ�Ă�ŶĞǁ�ƐĞĐƟŽŶ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�ĨŽƌŵ�ĨŽƌ�ĞǆŚŝďŝƚŽƌƐ�ƚŽ�
ĚĞƐŝŐŶĂƚĞ�ǁŚĞƚŚĞƌ�ǇŽƵƌ�ĚŽŐ�ŶĞĞĚƐ�ƚŽ�ďĞ�ŽĸĐŝĂůůǇ�ŵĞĂƐƵƌĞĚ͘�WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ�ďŽǆ�ƐŽ�ƚŚĂƚ�ƚŚĞ�
dƌŝĂů�^ĞĐƌĞƚĂƌǇ�ŬŶŽǁƐ�ǁŚĞƚŚĞƌ�ƚŽ�ŝŶĐůƵĚĞ�ǇŽƵƌ�ĚŽŐ�ŽŶ�ƚŚĞ��ŽŐƐ�dŽ��Ğ�DĞĂƐƵƌĞĚ�>ŝƐƚ͘�/ƚ�ŝƐ�ŶŽ�
ůŽŶŐĞƌ�ƌĞƋƵŝƌĞĚ�ƚŚĂƚ�ǇŽƵ�ƐƵďŵŝƚ�Ă�ĐŽƉǇ�ŽĨ�ǇŽƵƌ�ĚŽŐ͛Ɛ�ũƵŵƉ�ŚĞŝŐŚƚ�ĐĂƌĚ�ǁŝƚŚ�ǇŽƵƌ�ĞŶƚƌǇ�ĨŽƌŵ�Žƌ�
ƐŚŽǁ�ŝƚ�ĚƵƌŝŶŐ�ĚĂǇ�ŽĨ�ƐŚŽǁ�ĐŚĞĐŬ-ŝŶ͘ 
 

5(*8/$5 35()(55(' +(,*+7�$7�:,7+(56 
+DQGOHUV�PD\�RSW�WR�
UXQ�WKHLU�GRJ�LQ�D�
KLJKHU�KHLJKW�GLYLVLRQ� 

+DQGOHUV�PXVW�UXQ�
WKHLU�GRJ�LQ�WKHLU�
SURSHU�HOLJLEOH�KHLJKW� 

2ZQHUV�DUH�UHVSRQVLEOH�IRU�HQWHULQJ�WKHLU�GRJ�LQ�
WKH�SURSHU�KHLJKW�GLYLVLRQ� 

�´ �´ )RU�GRJV����LQFKHV�DQG�XQGHU�DW�WKH�ZLWKHUV 
��´ �´ )RU�GRJV����LQFKHV�DQG�XQGHU�DW�WKH�ZLWKHUV 
��´ ��´ )RU�GRJV����LQFKHV�DQG�XQGHU�DW�WKH�ZLWKHUV 
��´ ��´ )RU�GRJV����LQFKHV�DQG�XQGHU�DW�WKH�ZLWKHUV 
��´ ��´ )RU�GRJV�RYHU����LQFKHV�DW�WKH�ZLWKHUV 

��&´ Q�D 
'RJV�PD\�EH�HQWHUHG�DW�WKLV�KHLJKW�DW�WKHLU�RZQHU¶V�
GLVFUHWLRQ�LI�WKHLU�PHDVXUHPHQW�LV���´�	�XQGHU��
'RJV�ZKR�PHDVXUH�LQWR�WKH���´�UHJXODU�MXPS�KHLJKW�
PD\�QRW�HQWHU���-&KRLFH� 

�>�^^�^�K&&�Z���Θ�d�Ed�d/s��ZhEE/E'�KZ��Z 

6$785'$< 681'$< 
Master/Excellent Standard  Master/Excellent JWW 

Open Standard Open JWW 
Novice Standard Novice JWW 

Master/Excellent FAST T2B 
Open FAST  Master/Excellent Standard 

Novice FAST Open Standard 
Master/Excellent JWW Novice Standard 

Open JWW  
Novice JWW  

-XGJLQJ�EHJLQV�DW�����DP -XGJLQJ�EHJLQV�DW�����DP 

 
· dŽǇƐ�ĂƌĞ�ĂůůŽǁĞĚ�ŝŶ�ƚŚĞ�ƌŝŶŐ 

· dŽǇƐ�ŵƵƐƚ�ďĞ�ŶŽŶ-ĂƵĚŝďůĞ 
· dŽǇƐ�ŵĂǇ�ŶŽƚ�ůĞĂǀĞ�ƚŚĞ�ŚĂŶĚůĞƌ͛Ɛ�ŚĂŶĚ 
· dŽǇƐ�ƚŚĂƚ�ƌŽůů�ĨƌĞĞůǇ�ĐĂŶŶŽƚ�ďĞ�ƵƐĞĚ 

· &ŽŽĚͬƚƌĞĂƚƐ�ĂƌĞ�ŶŽƚ�ĂůůŽǁĞĚ�ŝŶ�ƚŚĞ�ƌŝŶŐ 
· &�K� ƐŚŽƵůĚ�ďĞ�ƵƟůŝǌĞĚ� ĨŽƌ� ƚŚĞ�ďĞŶĞĮƚ�ŽĨ� ƚŚĞ�ĚŽŐ�ĂŶĚ�ŶŽƚ� ĂƐ� Ă�ƉƵŶŝƟǀĞ�

ĐŽƌƌĞĐƟŽŶ͘�,ĂƌƐŚ�ǀĞƌďĂů�ĂŶĚ�ͬŽƌ�ƉŚǇƐŝĐĂů�ĐŽƌƌĞĐƟŽŶƐ�ƐŚĂůů�ŶŽƚ�ďĞ�ƚŽůĞƌĂƚͲ
ĞĚ͘� �ŶǇ� ĚĞƚĞƌŵŝŶĂƟŽŶ� ŽĨ� ŚĂƌƐŚŶĞƐƐ� ďǇ� ƚŚĞ� ũƵĚŐĞ� ƐŚĂůů� ďĞ� ŝŵŵĞĚŝĂƚĞůǇ�
ǁŚŝƐƚůĞĚ�ĂŶĚ�ƚŚĞ�ŚĂŶĚůĞƌ�ǁŝůů�ďĞ�ĚŝƐŵŝƐƐĞĚ�ĨƌŽŵ�ƚŚĞ�ƌŝŶŐ͘ 

· ��ũƵĚŐĞ�ŵƵƐƚ�ŵŽŶŝƚŽƌ�ƚŚĞ�ĞŶƟƌĞ�ƌƵŶ͘�:ƵĚŐĞƐ�ĐĂŶ�ƐƚŽƉ�Ă�ƌƵŶ�Ăƚ�ĂŶǇ�ƟŵĞ 
 
&ŝǆ�ĂŶĚ�'Ž�KŶ�;&E'Ϳ 
�Ɛ�ŽĨ� :ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ͕�&ŝǆ�ĂŶĚ�'Ž�KŶ�ǁŝůů�ďĞ�ŽīĞƌĞĚ�ŽŶ�Ă�ŽŶĞ-ǇĞĂƌ�ƉŝůŽƚ�ďĂƐŝƐ� ŝŶ�
ŽƌĚĞƌ� ƚŽ�ŐŝǀĞ��<��ƟŵĞ�ƚŽ�ĞǀĂůƵĂƚĞ� ŝƚƐ� ŝŵƉĂĐƚ͘�&E'�ĂůůŽǁƐ�ĞǆŚŝďŝƚŽƌƐ� ƚŽ� ŝŵŵĞĚŝͲ
ĂƚĞůǇ� ƌĞĂƩĞŵƉƚ�ĂŶ�ŽďƐƚĂĐůĞ�Ăƚ�ĂŶǇ�ƟŵĞ�ǁŚŝůĞ�ŽŶ�ĐŽƵƌƐĞ�ǁŚĞŶ�ƚŚĞ�ĚŽŐ͛Ɛ�ƉĞƌĨŽƌͲ
ŵĂŶĐĞ�ŽĨ�ĂŶ�ŽďƐƚĂĐůĞ�ŝƐ�ŶŽƚ�ƚŽ�ƚŚĞŝƌ�ĞǆƉĞĐƚĂƟŽŶ͘�dŚŝƐ�ĂůůŽǁƐ�ƚŚĞ�ĚŽŐ�ƚŽ�ƐƵĐĐĞƐƐĨƵůͲ
ůǇ� ĐŽŵƉůĞƚĞ� ƚŚĞ� ŽďƐƚĂĐůĞ� ƚŚĞŶ� ĮŶŝƐŚ� ƚŚĞ� ĐŽƵƌƐĞ� Žƌ� ůĞĂǀĞ� ƚŚĞ� ƌŝŶŐ� ŽŶ� Ă� ƉŽƐŝƟǀĞ�
ŶŽƚĞ͘�hƐŝŶŐ�&E'�ǁŝůů�ƌĞƐƵůƚ�ŝŶ�Ă�ŶŽŶ-ƋƵĂůŝĨǇŝŶŐ�ƐĐŽƌĞ͘� 
 

sK>hEd��Z�^/'E-hW 

tĞ�ŶĞĞĚ�ǇŽƵƌ�ŚĞůƉ͊� 
 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ǀŽůƵŶƚĞĞƌ�ƚŽ�ŚĞůƉ�Ăƚ�ŽƵƌ�ƚƌŝĂů͕�ƉůĞĂƐĞ�ǁƌŝƚĞ�tKZ<�Z�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�
ǇŽƵƌ�ĞŶƚƌǇ�ĨŽƌŵ�ĂŶĚ�ŽŶ�ƚŚĞ�ŽƵƚƐŝĚĞ�ŽĨ�ǇŽƵƌ�ĞŶǀĞůŽƉĞ͘�WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ŵĂƌŬŝŶŐ�ǇŽƵƌ�
ĞŶƚƌǇ� ǁŝůů� ŶŽƚ� ŐƵĂƌĂŶƚĞĞ� ĞŶƚƌǇ� ŝŶƚŽ� ƚŚĞ� ƚƌŝĂů͘� zŽƵ�ǁŝůů� ďĞ� ĂďůĞ� ƚŽ� ƐŝŐŶ� ƵƉ� ĨŽƌ� ũŽďƐ�
ŽŶůŝŶĞ� ĂŌĞƌ� ƚŚĞ� ĐůŽƐĞ� ŽĨ� ĞŶƚƌŝĞƐ� ŽŶ� :ƵůǇ� ϮϮ͕� ϮϬϮϮ� Ăƚ� ǁǁǁ͘ďůŝƚǌĞŶĂŐŝůŝƚǇĐůƵď͘ĐŽŵ͘�
tŽƌŬĞƌ�ďŽĂƌĚƐ�ǁŝůů�ĂůƐŽ�ďĞ�ƉŽƐƚĞĚ�Ăƚ�ƚŚĞ�ƚƌŝĂů͘� 
 
tŽƌŬĞƌƐ�ǁŝůů�ƌĞĐĞŝǀĞ�ĐŽƵƉŽŶƐ�ĨŽƌ�ŵŽŶĞǇ�Žī�ĞŶƚƌŝĞƐ�Ăƚ�Ă�ĨƵƚƵƌĞ��ůŝƚǌĞŶ��ŐŝůŝƚǇ��ůƵď�ŽĨ�
�ŚŝĐĂŐŽ�ƚƌŝĂů͘ 

 
tŽƌŬĞƌ��ŽŽƌĚŝŶĂƚŽƌ͗�:ŽǇĐĞ�WŽůŝǀŬĂ͕�ĚĂƐŚŝŶŐŵŽůůǇΛƉƌŽĚŝŐǇ͘ŶĞƚ 

�ůů�ĞǆŚŝďŝƚŽƌƐ�ƐŚŽƵůĚ�ŽďƚĂŝŶ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ZĞŐƵůĂƟŽŶƐ�ĨŽƌ��ŐŝůŝƚǇ�dƌŝĂůƐ�ďǇ�ĚŽǁŶůŽĂĚŝŶŐ�
ƚŚĞŵ�ĨƌŽŵ�ƚŚĞ��ŵĞƌŝĐĂŶ�<ĞŶŶĞů��ůƵď�ǁĞďƐŝƚĞ�Ăƚ�ŚƩƉ͗ͬͬĂŬĐ͘ŽƌŐͬ͘ 



 
�ŶƚĞƌŝŶŐ�Ă�DŝǆƚƵƌĞ�ŽĨ�ZĞŐƵůĂƌ�ĂŶĚ�WƌĞĨĞƌƌĞĚ��ůĂƐƐĞƐ�tŝƚŚŝŶ�ƚŚĞ�^ĂŵĞ�dƌŝĂů�tĞĞŬͲ
ĞŶĚ�–�DƵůƟƉůĞ�:ƵŵƉ�,ĞŝŐŚƚƐ�tŝƚŚŝŶ�ƚŚĞ�^ĂŵĞ�dƌŝĂů��ĂǇ 
�īĞĐƟǀĞ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ͕�ĞǆŚŝďŝƚŽƌƐ�ŵĂǇ�ĞŶƚĞƌ�Ă�ŵŝǆƚƵƌĞ�ŽĨ�ďŽƚŚ�ZĞŐƵůĂƌ�ĂŶĚ�WƌĞͲ
ĨĞƌƌĞĚ�ĐůĂƐƐĞƐ�ŽŶ�ƚŚĞ�ƐĂŵĞ�ƚƌŝĂů�ĚĂǇ�ĂŶĚͬŽƌ�ĚƵƌŝŶŐ�Ă�ƚƌŝĂů�ǁĞĞŬĞŶĚ͘�  �ŶǇ�ŵŝǆƚƵƌĞ�ŽĨ�
ZĞŐƵůĂƌ�ĂŶĚ�WƌĞĨĞƌƌĞĚ�ĐůĂƐƐĞƐ�ŝƐ�ĂůůŽǁĞĚ͘� WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ŝĨ�Ă�ĚŽŐ�ƋƵĂůŝĮĞƐ�ŝŶ�ZĞŐƵͲ
ůĂƌ�DĂƐƚĞƌ� ^ƚĂŶĚĂƌĚ� ĂŶĚ� WƌĞĨĞƌƌĞĚ�DĂƐƚĞƌ� :tt� ;Žƌ� ǀŝĐĞ� ǀĞƌƐĂͿ� ŽŶ� ƚŚĞ� ƐĂŵĞ� ƚƌŝĂů�
ĚĂǇ͕�ƚŚĞŶ�EK��ŽƵďůĞ�Y�ƐŚĂůů�ďĞ�ĞĂƌŶĞĚ�ƚŽǁĂƌĚ�ĞŝƚŚĞƌ�ƚŚĞ�D��,�Žƌ�W��,�ƟƚůĞ͘�dŚĞ�
�ŽƵďůĞ�Y� ƐƟůů� ƌĞƋƵŝƌĞƐ� ƚŚĂƚ� ^ƚĂŶĚĂƌĚ� �ŐŝůŝƚǇ� ĂŶĚ� :ƵŵƉĞƌƐ�tŝƚŚ�tĞĂǀĞƐ� ďĞ� ĞŝƚŚĞƌ�
ďŽƚŚ�ZĞŐƵůĂƌ�KZ�ďŽƚŚ�WƌĞĨĞƌƌĞĚ�ŽŶ�ƚŚĞ�ƐĂŵĞ�ƚƌŝĂů�ĚĂǇ͘� 
 
�ĚĚŝƟŽŶĂůůǇ͕�ǁŝƚŚŝŶ� ƚŚĞ� ƐĂŵĞ�ZĞŐƵůĂƌ�Žƌ�WƌĞĨĞƌƌĞĚ�ĐůĂƐƐĞƐ͕�Ă�ĚŽŐ�ŵĂǇ�ŶŽǁ�ďĞ�ĞŶͲ
ƚĞƌĞĚ�ŝŶ�ŵƵůƟƉůĞ�ũƵŵƉ�ŚĞŝŐŚƚƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĂŵĞ�ƚƌŝĂů�ĚĂǇ͘�&Žƌ�ĞǆĂŵƉůĞ͕�ƚŚĞ�ƐĂŵĞ�ĚŽŐ�
ŵĂǇ� ŶŽǁ� ďĞ� ĞŶƚĞƌĞĚ� ŝŶ� ϮϬ-ŝŶĐŚ�DĂƐƚĞƌ� ^d�ͬ:tt�ǁŚŝůĞ� ĂůƐŽ� ĞŶƚĞƌĞĚ� ŝŶ� Ϯϰ�-ŝŶĐŚ�
WƌĞŵŝĞƌ�^d�ͬ:tt�ŽŶ�ƚŚĞ�ƐĂŵĞ�ƚƌŝĂů�ĚĂǇ͘� 
 
��ƐĞƉĂƌĂƚĞ�ĞŶƚƌǇ�ĨŽƌŵ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩĞĚ�ǁŚĞŶ�ƚŚĞ�ƐĂŵĞ�ĚŽŐ�ŝƐ�ďĞŝŶŐ�ĞŶƚĞƌĞĚ�ŝŶ�Ă�
ŵŝǆƚƵƌĞ� ŽĨ� ZĞŐƵůĂƌ� ĂŶĚ� WƌĞĨĞƌƌĞĚ� ĂŶĚͬŽƌ� ĚŝīĞƌĞŶƚ� ũƵŵƉ� ŚĞŝŐŚƚƐ� ǁŝƚŚŝŶ� ƚŚĞ� ƐĂŵĞ�
ƚƌŝĂů�ǁĞĞŬĞŶĚ�ƚŚĞƌĞďǇ�ĐůĞĂƌůǇ�ŝŶĚŝĐĂƟŶŐ�ǁŚŝĐŚ�ĐůĂƐƐ;ĞƐͿ�ĂŶĚͬŽƌ�ũƵŵƉ�ŚĞŝŐŚƚƐ�ďĞůŽŶŐ�
ƚŽŐĞƚŚĞƌ�ĨŽƌ�ĞĂĐŚ�ƚƌŝĂů�ĚĂǇ�ŽĨ�ƚŚĞ�ǁĞĞŬĞŶĚ͘� 
 
�ŶƚĞƌŝŶŐ�&Žƌ��ǆŚŝďŝƟŽŶ�KŶůǇ�;&�KͿ�� 
�Ɛ�ŽĨ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ͕�&Žƌ��ǆŚŝďŝƟŽŶ�KŶůǇ�ŵĂǇ�ďĞ�ŽīĞƌĞĚ�Ăƚ�ƚŚĞ�ŽƉƟŽŶ�ŽĨ�ƚŚĞ�ŚŽƐƚ�
ĐůƵď͘�&�K�ǁŝůů�ďĞ�ŽīĞƌĞĚ�ŽŶ�Ă�ŽŶĞ-ǇĞĂƌ�ƉŝůŽƚ�ďĂƐŝƐ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ŐŝǀĞ��<��ƟŵĞ�ƚŽ�ĞǀĂůƵͲ
ĂƚĞ� ŝƚƐ� ŝŵƉĂĐƚ͘�&�K�ǁŝůů�ĂůůŽǁ�ĞǆŚŝďŝƚŽƌƐ� ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞŝƌ�ĚŽŐƐ� ŝŶ�Ă� ƚƌŝĂů�ĞŶǀŝƌŽŶͲ
ŵĞŶƚ͘�&�K�ŝƐ�ŽŶůǇ�ĂůůŽǁĞĚ�ŝŶ�ƚŚĞ�dŝŵĞ�Ϯ��ĞĂƚ�ĂŶĚ�&�^d�ĐůĂƐƐĞƐ͘�&�K�ǁŝůů�ďĞ�ŽĨ�ǀĂůƵĞ�
ƚŽ� ŶĞǁ� ĞǆŚŝďŝƚŽƌƐ� Žƌ� ĞǆŚŝďŝƚŽƌƐ� ƚŚĂƚ� ĂƌĞ� ŚĂǀŝŶŐ� ĚŝĸĐƵůƚǇ� ǁŝƚŚ� Ă� ƐƉĞĐŝĮĐ� ŽďƐƚĂĐůĞ�
ĂŶĚͬŽƌ�ƌŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ͘��ŽŵƉĞƟƚŽƌƐ�ŵƵƐƚ�ĞŶƚĞƌ�ŝŶ�dϮ��ĂŶĚͬŽƌ�&�^d͘�WĂƌƟĐŝƉĂƟŽŶ�
ŝŶ�&�K�ŝƐ�ŶŽŶ-ƋƵĂůŝĨǇŝŶŐ͘ 

· &�K�ƌƵŶƐ�ĂƌĞ�ƚƌĞĂƚĞĚ�ĂƐ�ƚƌŝĂů�ĞŶƚƌŝĞƐ͘�dŚĞ�ĞǆŚŝďŝƚŽƌ�ŵƵƐƚ�ĞŶƚĞƌ�ƚŚĞ�ĐůĂƐƐ;ĞƐͿ�
;dϮ��ĂŶĚͬŽƌ�&�^dͿ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͕�ƉĂǇ�ĐůĂƐƐ�ĞŶƚƌǇ�ĨĞĞ;ƐͿ�ĂŶĚ�ƚŚĞ�
dƌŝĂů�^ĞĐƌĞƚĂƌǇ�ŵƵƐƚ�ƌĞĐŽƌĚ�ƚŚĞ�ĞŶƚƌǇ�ŝŶ�ƚŚĞ�dƌŝĂů��ĂƚĂůŽŐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƌĞͲ
ƐƵůƚƐ�ĨŽƌ�ƚŚĂƚ�ĐůĂƐƐ͘��&�K�ĚŽĞƐ�ŶŽƚ�ŶĞĞĚ�ƚŽ�ďĞ�ŶŽƚĞĚ�ŽŶ�ƚŚĞ�ĞŶƚƌǇ�ĨŽƌŵ͖�ƚŚĞ�
ŚĂŶĚůĞƌ�ǁŝůů�ĚĞĐůĂƌĞ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ƐŚŽǁ͘ 

· �ŽŐƐ�ŵĂǇ�ďĞ�ĞŶƚĞƌĞĚ�ŝŶ�ĂŶǇ�ũƵŵƉ�ŚĞŝŐŚƚ�ĨŽƌ�&�K�ƌƵŶƐ͘�/Ĩ�ĞŶƚĞƌĞĚ�ŝŶ�ĂŶ�ŝŶĞůŝͲ
ŐŝďůĞ�ũƵŵƉ�ŚĞŝŐŚƚ͕�ƚŚĞ�ƚĞĂŵ�ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�&�K�ĨŽƌ�ƚŚĂƚ�ƌƵŶ�ĂŶĚ�ŵƵƐƚ�ĚĞͲ
ĐůĂƌĞ� &�K�ŽŶ� ƚŚĞ� ƐƚĂƌƚ� ůŝŶĞ͘� �ĂǇ�ŽĨ� ƐŚŽǁ� ũƵŵƉ�ŚĞŝŐŚƚ� ĐŚĂŶŐĞƐ� ĂƌĞ�ŶŽƚ� ĂůͲ
ůŽǁĞĚ͘ 

�>�^^��,�E'�^��&&��d/s��:�Eh�Zz�ϭ͕�ϮϬϮϬ 

KďƐƚĂĐůĞƐ� ǁŝůů� ŵĞĞƚ� ƚŚĞ� ƐƉĞĐŝĮĐĂƟŽŶƐ� ĨŽƌ� ŽďƐƚĂĐůĞƐ� ŝŶ� ƚŚĞ� ĐƵƌƌĞŶƚ� ĞĚŝƟŽŶ� ŽĨ� ƚŚĞ�
ZĞŐƵůĂƟŽŶƐ�ĨŽƌ��ŐŝůŝƚǇ�dƌŝĂůƐ͘��ůů�ĐůĂƐƐĞƐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ŝŶĚŽŽƌƐ�ŽŶ�ƐƉŽƌƚƐ�ƚƵƌĨ͘�ZŝŶŐ�ƐŝǌĞ�
ǁŝůů�ďĞ�ϵϬ͛�ǆ�ϵϱ͛͘ 

�ƌĂƟŶŐ� ƐƉĂĐĞ�ǁŝůů� ďĞ� ĂǀĂŝůĂďůĞ� ŽŶ� Ă� ůŝŵŝƚĞĚ� ďĂƐŝƐ͘� dŚĞ� ƚƌŝĂů� ƐŝƚĞ� ƌĞƋƵŝƌĞƐ� Ă� ƚĂƌƉ� ƚŽ�ďĞ�
ƉůĂĐĞĚ�ŽŶ�ƚŚĞ�ŇŽŽƌ�ƵŶĚĞƌŶĞĂƚŚ�ǇŽƵƌ�ĐƌĂƚĞƐ͘��ƌĂƚĞƐ�ŵĂǇ�ďĞ�ůĞŌ��ĚǀĂŶĐĞƐ�ŝŶ��ŶŝŵĂů��ĞͲ
ŚĂǀŝŽƌ�ǁŝůů�ŶŽƚ�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂŶǇ�ůŽƐƚ�Žƌ�ĚĂŵĂŐĞĚ�ŝƚĞŵƐ�ůĞŌ�Ăƚ�ƚŚĞ�ƐŚŽǁ�ƐŝƚĞ͘ 

dŚĞƌĞ� ŝƐ�ŶŽ� ĨŽŽĚ� ĐŽŶĐĞƐƐŝŽŶ� ĂǀĂŝůĂďůĞ�ŽŶ� ƚŚĞ� ƐŝƚĞ͘� dŚĞƌĞ� ĂƌĞ� ǀĂƌŝŽƵƐ� ƌĞƐƚĂƵƌĂŶƚƐ� ĂŶĚ�
ĨĂƐƚ�ĨŽŽĚ�ǀĞŶĚŽƌƐ�ǁŝƚŚŝŶ�Ă�ǀĞƌǇ�ƐŚŽƌƚ�ĚƌŝǀŝŶŐ�ĚŝƐƚĂŶĐĞ͘ 

EŽ�KǀĞƌŶŝŐŚƚ�ƉĂƌŬŝŶŐ�ǁŝůů�ďĞ�ĂůůŽǁĞĚ�Ăƚ�ƚŚĞ�ƚƌŝĂů�ƐŝƚĞ͘�EŽ�ĞůĞĐƚƌŝĐĂů�ŚŽŽŬ-ƵƉƐ�ĨŽƌ�ŵŽƚŽƌ�
ŚŽŵĞƐ�Žƌ�ĐĂŵƉĞƌƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘ 

�ǆŚŝďŝƚŽƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĐůĞĂŶŝŶŐ�ƵƉ�ĂŌĞƌ�ƚŚĞŝƌ�ĚŽŐ;ƐͿ͘��ŶǇ�ĞǆŚŝďŝƚŽƌ�ĨĂŝůŝŶŐ�ƚŽ�ĚŽ�
ƐŽ� ŵĂǇ� ďĞ� ĞǆĐƵƐĞĚ� ǁŝƚŚŽƵƚ� ďĞŶĞĮƚ� ŽĨ� ƌĞĨƵŶĚ� ŝĨ� ƚŚĞ� �ǀĞŶƚ� �ŽŵŵŝƩĞĞ� ĚĞĞŵƐ� ƚŚĞ�
ĞǆŚŝďŝƚŽƌ�ƚŽ�ďĞ�ŝŶ�ǀŝŽůĂƟŽŶ�ŽĨ�ƚŚŝƐ�ƌĞƋƵŝƌĞŵĞŶƚ͘��ůĞĂŶŝŶŐ�ƐƵƉƉůŝĞƐ�ĂŶĚ�ĚŝƐƉŽƐĂů�ƐŝƚĞƐ�ǁŝůů�
ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ǀĂƌŝŽƵƐ�ůŽĐĂƟŽŶƐ�ĂƌŽƵŶĚ�ƚŚĞ�ƐŚŽǁ�ŐƌŽƵŶĚƐ͘ 

,ĂŶĚůĞƌƐ�ŝŶ�Ăůů�ĐůĂƐƐĞƐ�ĂƌĞ�ƉĞƌŵŝƩĞĚ�ƚŽ�ǁĂůŬ�ƚŚĞ�ĐŽƵƌƐĞ͕�ǁŝƚŚŽƵƚ�Ă�ĚŽŐ͕�ĚƵƌŝŶŐ�Ă�ǁĂůŬ-
ƚŚƌŽƵŐŚ� ƉĞƌŝŽĚ� ŚĞůĚ� ƉƌŝŽƌ� ƚŽ� ƚŚĞ� ƐƚĂƌƚ� ŽĨ� ƚŚĞ� ĐůĂƐƐ͘� dŚĞ�ǁĂůŬ-ƚŚƌŽƵŐŚ� ŝƐ� ƌĞƐƚƌŝĐƚĞĚ� ƚŽ�
ŚĂŶĚůĞƌƐ� ĞŶƚĞƌĞĚ� ŝŶ� ƚŚĂƚ� ĐůĂƐƐ� ŽŶůǇ͘� ,ĂŶĚůĞƌƐ� ǁŝƚŚ� ŵƵůƟƉůĞ� ĚŽŐƐ͕� Ăƚ� ĞǀĞŶƚƐ� ǁŝƚŚ�
ŵƵůƟƉůĞ�ƌŝŶŐƐ�ŵĂǇ�ƌĞƋƵĞƐƚ�ƚŽ�ǁĂůŬ�ǁŝƚŚ�Ă�ŚĞŝŐŚƚ�ŐƌŽƵƉ�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�ŽŶĞ�ƚŚĞŝƌ�ĚŽŐ�ŝƐ�
ĞŶƚĞƌĞĚ�ŝŶ�ŝĨ�Ă�ĐŽŶŇŝĐƚ�ŝƐ�ŝŵŵŝŶĞŶƚ͘� 
 
��ǁĂƌŵ-ƵƉ�ĂƌĞĂ͕�ĐŽŶƐŝƐƟŶŐ�ŽĨ�Ă�ƌĞŐƵůĂƟŽŶ�ĂŐŝůŝƚǇ�ũƵŵƉ͕�ŵĂǇ�ďĞ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ĞǆŚŝďŝƚŽƌƐ͘�
dŚĞ�ǁĂƌŵ-ƵƉ�ĂƌĞĂ�ŝƐ�ƚŽ�ďĞ�ƵƐĞĚ�ĞǆĐůƵƐŝǀĞůǇ�ĨŽƌ�ǁĂƌŵŝŶŐ�ƵƉ�ƚŚĞ�ĚŽŐ�ĂŶĚ�ŶŽƚ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�
Žƌ�ƌĞůŝĞǀŝŶŐ�ŽĨ�ƚŚĞ�ĚŽŐ͘ 

���/d/KE�>�^/d��/E&KZD�d/KE 

K�^d��>�^��E��Z/E'��KE�/d/KE^ 

�KhZ^��t�><-d,ZKh',�Θ�t�ZD-hW� 



ZŽƐĞƩĞƐ�ǁŝůů�ďĞ�ĂǁĂƌĚĞĚ�ŝŶ�ĞĂĐŚ�ũƵŵƉ�ŚĞŝŐŚƚ�ĚŝǀŝƐŝŽŶ�ŝŶ�ĞĂĐŚ�ĐůĂƐƐ�ĂƐ�ĨŽůůŽǁƐ͗ 
&ŝƌƐƚ�WůĂĐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘͘͘�ůƵĞ 
^ĞĐŽŶĚ�WůĂĐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘ZĞĚ 
dŚŝƌĚ�WůĂĐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘zĞůůŽǁ 
&ŽƵƌƚŚ�WůĂĐĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘tŚŝƚĞ 
YƵĂůŝĨǇŝŶŐ�^ĐŽƌĞ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘�ĂƌŬ�'ƌĞĞŶ 

 
�ŽŐƐ�ŵƵƐƚ�ƋƵĂůŝĨǇ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ƉůĂĐĞŵĞŶƚ�ƌŝďďŽŶ͘� ���EĞǁ�dŝƚůĞ�ƌŽƐĞƩĞ�ǁŝůů�ďĞ�
ĂǁĂƌĚĞĚ�ƚŽ�Ăůů�ĚŽŐ�ĂŶĚ�ŚĂŶĚůĞƌ�ƚĞĂŵƐ�ĮŶŝƐŚŝŶŐ�Ă�ƟƚůĞ͘���D��,͕�W��,�Žƌ��'�,�
ƌŽƐĞƩĞ�ĂŶĚ�ĚĞĐŽƌĂƚĞĚ�D��,͕�W��,�Žƌ��'�,�ďĂƌ�ǁŝůů�ďĞ�ĂǁĂƌĚĞĚ�ƚŽ�Ăůů�ĚŽŐ�ĂŶĚ�
ŚĂŶĚůĞƌ� ƚĞĂŵƐ� ƚŚĂƚ� ĂƩĂŝŶ� ƚŚĞŝƌ� D��,͕� W��,� Žƌ� �'�,͘� �ůů� ĂǁĂƌĚƐ� ŵƵƐƚ� ďĞ�
ĐůĂŝŵĞĚ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƚƌŝĂů͕�ŶŽŶĞ�ǁŝůů�ďĞ�ƐŚŝƉƉĞĚ͘� 

�ůŝƚǌĞŶ��ŐŝůŝƚǇ��ůƵď� ŝƐ�ŽĨĨĞƌŝŶŐ�Ă�ǁĂŝƚ� ůŝƐƚ�ƚŽ� Ĩŝůů�ŽƉĞŶŝŶŐƐ�ĐƌĞĂƚĞĚ�ďǇ�ǁŝƚŚĚƌĂǁŶ�
ĞŶƚƌŝĞƐ� ĂĨƚĞƌ� ƚŚĞ� ƚƌŝĂů͛Ɛ� ĐůŽƐŝŶŐ� ĚĂƚĞͬƚŝŵĞ͘� �� ŵĂǆŝŵƵŵ� ŽĨ� ϱϬ� ĞŶƚƌŝĞƐ� ǁŝůů� ďĞ�
ƉůĂĐĞĚ�ŽŶ�ƚŚĞ�ĐůƵďΖƐ�ǁĂŝƚ� ůŝƐƚ͘��ůů�ĞŶƚƌŝĞƐ͕� ŝŶĐůƵĚŝŶŐ�ǁĂŝƚ� ůŝƐƚĞĚ�ĞŶƚƌŝĞƐ͕�ŵƵƐƚ�ďĞ�
ƌĞĐĞŝǀĞĚ� ďǇ� ƚŚĞ� dƌŝĂů� ^ĞĐƌĞƚĂƌǇ� ƉƌŝŽƌ� ƚŽ� ĐůŽƐŝŶŐ� ŽŶ� :ƵůǇ� ϮϮ͕� ϮϬϮϮ͘� �ŶǇ� ĞŶƚƌŝĞƐ�
ǁŝƚŚĚƌĂǁŶ�ƚŚĂƚ�ĂƌĞ�ƌĞĐĞŝǀĞĚ�ďǇ��ƵŐƵƐƚ�ϭ͕�ϮϬϮϮ�ǁŝůů�ďĞ�ƌĞƉůĂĐĞĚ�ďǇ�Ă�ǁĂŝƚ�ůŝƐƚĞĚ�
ĞŶƚƌǇ�ŝĨ�ĂŶǇ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘�/Ĩ�Ă�ǁŝƚŚĚƌĂǁŶ�ĞŶƚƌǇ�ŝƐ�ƌĞƉůĂĐĞĚ�ďǇ�Ă�ǁĂŝƚ�ůŝƐƚĞĚ�ĞŶƚƌǇ͕�
Ă�ĨƵůů�ƌĞĨƵŶĚ�ǁŝůů�ďĞ� ŝƐƐƵĞĚ�ĨŽƌ�ƚŚĞ�ǁŝƚŚĚƌĂǁŶ�ĞŶƚƌǇ͘��ŶǇ�ǁĂŝƚ� ůŝƐƚĞĚ�ĞŶƚƌǇ�ƚŚĂƚ�
ĚŽĞƐ�ŶŽƚ�ŵŽǀĞ�ŽĨĨ�ƚŚĞ�ǁĂŝƚ�ůŝƐƚ�ŝŶƚŽ�ƚŚĞ�ƚƌŝĂů�ďǇ��ƵŐƵƐƚ�ϭ͕�ϮϬϮϮ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ĨƵůů�
ƌĞĨƵŶĚ͘ 

Z/��KE^͕��t�Z�^�Θ�WZ/��^ 

t�/d�>/^d�/E&KZD�d/KE 

DŽǀĞ-hƉ� ZĞŐƵůĂƟŽŶƐ͗� �ŽŐƐ� ĮŶŝƐŚŝŶŐ� ƚŚĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ĨŽƌ� Ă� ƟƚůĞ� ŵĂǇ� ŵŽǀĞ� ƵƉ� ƚŽ� ƚŚĞ� ŶĞǆƚ� ůĞǀĞů� ŽĨ�
ĐŽŵƉĞƟƟŽŶ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ��<���ŐŝůŝƚǇ�ƌƵůĞƐ͘���ĂǇ�ƚŽ�ĚĂǇ�ŵŽǀĞ�ƵƉƐ�ǁŝůů�ďĞ�ĂůůŽǁĞĚ͘�� 

WƌĞƚƌŝĂů�ŵŽǀĞ� ƵƉƐ�ŵƵƐƚ� ďĞ�ŵĂĚĞ� ŝŶ�ǁƌŝƟŶŐ� ƚŽ� ƚŚĞ� dƌŝĂů� ^ĞĐƌĞƚĂƌǇ� ŶŽ� ůĂƚĞƌ� ƚŚĂŶ� ϲ͗ϬϬ� Ɖ͘ŵ͘� ŽŶ�DŽŶĚĂǇ͕�
�ƵŐƵƐƚ�ϭ͕�ϮϬϮϮ�ĨŽƌ�ƚŚĞ�^ĂƚƵƌĚĂǇ�ƚƌŝĂů͘�� 
DŽǀĞ-ƵƉƐ� ĨŽƌ�^ƵŶĚĂǇ͕��ƵŐƵƐƚ� ϳ͕�ǁŝůů� ďĞ� ĂĐĐĞƉƚĞĚ�ŽŶ� ^ĂƚƵƌĚĂǇ͕��ƵŐƵƐƚ� ϳ� ƵŶƟů� ƚŚĞ� ůĂƐƚ� ƌŝďďŽŶ�ŚĂƐ� ďĞĞŶ�
ĂǁĂƌĚĞĚ͘�� 

sĞƌďĂů�ƌĞƋƵĞƐƚƐ�ǁŝůů�ŶŽƚ�ďĞ�ĂĐĐĞƉƚĞĚ͘�DŽǀĞ�ƵƉ�ĨŽƌŵƐ�ǁŝůů�ĂůƐŽ�ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ƚƌŝĂů͘�/Ĩ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ŵŽǀĞ�
ƵƉ͕� ĐŽŵƉůĞƚĞ� ƚŚĞ� ĨŽƌŵ� ĂŶĚ�ŵĂŝů� ƚŽ͗� � :ĂĐƋƵĞůŝŶĞ� DƵůŬĂ͕� ϰϬϲ� t͘� ϯϱƚŚ� ^ƚƌĞĞƚ͕� ^ƚĞŐĞƌ͕� />� ϲϬϰϳϱ� Žƌ� ĞŵĂŝů�
�ůŝƚǌĞŶ�ŐŝůŝƚǇΛŐŵĂŝů͘ĐŽŵ 

�ŽŐƐ� ƐŽ� ŵŽǀĞĚ� ƵƉ� ǁŝůů� ďĞ� ĞŶƚĞƌĞĚ� Ăƚ� ƚŚĞ� ĞŶĚ� ŽĨ� ƚŚĞ� ƌƵŶŶŝŶŐ� ŽƌĚĞƌ� ĂŶĚ� ĞǀĞƌǇ� ĞīŽƌƚ� ǁŝůů� ďĞ� ŵĂĚĞ� ƚŽ�
ĂĐĐŽŵŵŽĚĂƚĞ�ŚĂŶĚůĞƌƐ�ƌƵŶŶŝŶŐ�ŵƵůƟƉůĞ�ĚŽŐƐ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ĐůĂƐƐ͘���ĚŽŐ�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ĞŶƚĞƌĞĚ�ŝŶ�Ă�EŽǀŝĐĞ�
͞�͟�ĐůĂƐƐ�ĨŽƌ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶŽƚ�ĞůŝŐŝďůĞ�ƚŽ�ďĞ�ĞŶƚĞƌĞĚ�ŝŶ�ĚƵĞ�ƚŽ�ĐůĂƐƐ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ĚŽŐ�Žƌ�ƚŚĞ�ŚĂŶĚůĞƌ�ŵĂǇ�
ďĞ�ŵŽǀĞĚ� ƚŽ� ƚŚĞ�EŽǀŝĐĞ� ͞�͟� ĐůĂƐƐ� ƵŶĚĞƌ� ƚŚĞ� ĨŽůůŽǁŝŶŐ� ĐŽŶĚŝƟŽŶƐ͗� dŚĞ� ƌĞƋƵĞƐƚ� ĨŽƌ� ƚŚĞ�ŵŽǀĞ�ŵƵƐƚ� ďĞ� ŝŶ�
ǁƌŝƟŶŐ�ĂŶĚ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƚŚĞ�ƐƵƉĞƌŝŶƚĞŶĚĞŶƚ�Žƌ�ƚƌŝĂů�ƐĞĐƌĞƚĂƌǇ�Ăƚ�ůĞĂƐƚ�ϯϬ�ŵŝŶƵƚĞƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ĞĂĐŚ�
ƚƌŝĂů͘ �dŚĞ�ƌĞƋƵĞƐƚ�ŵƵƐƚ�ƐƚĂƚĞ�ƚŚĞ�ƌĞĂƐŽŶ�ĂŶĚ�ũƵƐƟĮĐĂƟŽŶ�ĨŽƌ�ƚŚĞ�ŵŽǀĞ�ĨƌŽŵ�Ă�EŽǀŝĐĞ�͞�͟�ĐůĂƐƐ�ƚŽ�Ă�EŽǀŝĐĞ�
͞�͟�ĐůĂƐƐ�͘ 

^ŝŐŶĂƚƵƌĞ�ŽĨ�ŽǁŶĞƌ�Žƌ�ĂŐĞŶƚ 
ĚƵůǇ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ŵĂŬĞ�ƚŚŝƐ�ĞŶƚƌǇ͗�       

^ŝŐŶĂƚƵƌĞ�ŽĨ�dƌŝĂů�^ĞĐƌĞƚĂƌǇ 
/Ĩ��ƉƉƌŽǀĞĚ͗�  

�ĂƚĞͬdŝŵĞ�ZĞĐĞŝǀĞĚ͗  
 
 

 
 

7KH� UHTXHVW� IRU�PRYLQJ� XS�PXVW� EH�PDGH� WR� WKH� 7ULDO� 6HFUHWDU\� DFFRUGLQJ� WR� WKH� FOXE¶V� SXEOLVKHG�
SROLF\�� $OO�PRYH-XS� HQWULHV� DUH� VXEMHFW� WR� DYDLODELOLW\� RI� WKH� FODVV� DQG� SD\PHQW� RI� DQ\� GLIIHUHQFH� LQ�
HQWU\� IHH��'RJV� VR�PRYHG-XS�ZLOO� EH� HQWHUHG�DW� WKH�HQG�RI� WKH� UXQQLQJ�RUGHU�� �5HIHU� WR�&KDSWHU� ���
6HFWLRQ����RI�WKH�5HJXODWLRQV�IRU�$JLOLW\�7ULDOV�IRU�DGGLWLRQDO�PRYH-XS�UHTXLUHPHQWV� 
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